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INDEPENDEIVT AUDITORS' REPORT

To,
The Members of
Emkay Consultants Limited

Report on the Audit of the standalone Financial statements

Opinion

We have audited the accompanylng financial statements of Emkay Consultants
Limited ("the Company"), which comprise the balance sheet as at March 3I,2A21,
and the Statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financia-1 statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the infoimation required by
the Companies Act,2013 (ActJ in the manner so required and give a true and fair
view in_conformity with the accounting principles gerrerally accepted in India, of the
state of affairs of the Company as at March 3I, 2021, its Loss and cash flows for
the year then ended, and notes to the financia-1 statements, including a summary of
significant accounting policies and other explanatory information

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilitieJ under
those Standards are further described in the auditor's responsi6ilities for the audit
of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financia-l statements under the provisions of the Act and the rules
thereunder, and we have fulfi11ed our other ethical responsibilities in accordance
with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professibnal judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable
to the Company as it is an unlisted company.
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Information other than the financial statements and auditors'report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's Report inciuding Annexures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the {inancial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2073 ("the Act") with respect to the preparation of the
standalone financial statements that glve a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going conc€rn, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company
or to cease'operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing
reporting process.

the companv's financial



Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high levei of assurance, but is not a gua-rantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an und"erstanding of internal control relevant to the audit in order to design
audit procedures that a-re appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2OI3, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place ahd
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may canse the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent. the underlf'rng transactions and events in a manner that achieves fair
presentauon.

Materiality is the magnitude in the standalone financial statement that,
individually or in aggregate-, makes it probable that the economics decisions of a
reasonably knowledgeable usgr of the financial statement may be influenced. We
consider quantitative materiality and qualitative factor in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
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effect of any identified misstatements in the financiaf statements.



We communicate with those charged with governance regarding, a.rnong other
matters, the planned scope and timing of the audit and significanl'audit fi"trding",
including any significant deficiencies in internal control that we identify during oiri
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, an6 to
communicate with them al1 relationships and other matteis that may reasonabiy be
thought to bear on our independence, ald where applicable, relaied safeguards.
From the matters communicated wittr those charged with governance, we
determine those matters that were of most significance in the audiiof the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare 6ircumstances, we
determine that a matter should not be communicated in our report because the
adyglse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2076 ("The Order")
issued by the Central Government of India in terms of sub-section (11) oi
section 143 of the Companies Act, 2O13, we enclose in Annexure'"A" a
statement on the matters specified in the paragraph 3 and 4 of the said,
Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

c) The Balance sheet, statement of Profit and Loss and cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Standalone Financial Statements comply
.with the Accounting Standards specified under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2OI4.

On the basis of written representations received from the directors as on
March 31, 2021, thken on record by the Board of Directors, none of the
directors is disqualified as on March 37,2021, from being appointed as a
director in terms of Section 164 (21of the Act.

0 With respect to the adequacy of the internal financial con
financial reporting of the Company and the operating effe

d)

e)

such controls, refer to our separate Report in Annexure B';



For A Agarwal & Associates
Chartered Accountants
FRN: 326873E.
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CA Amit Agarwal
{Partner}
M NO: 064726
UDIN :2 1 O 647 26 AAAABO383 1

Place: Kolkata
Date: The O3"a Day of ]0/;ay 2O2L

g) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules
,2014, in our opinion and to the best of our information and according to
the explanation given to us:

i. The Company does not have any pending litigation which would
impact its financial position;

ii. The Company does not have any long-term contracts, including
derivative contracts. Accordingly, flo provision for material
foreseeable losses have been made; and

iii. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.



1. In Respect of its Fixed Assets:
a' The company has marltarl.ed proper rec3rdllhoyrg full particulars,including quantitative detaiis 

"i.Jii1"",i"n of fixed assets.
b' The fixed assets of the company have been.physicatly verified by themanagement during the year and no material "di;;G"r"ies 

betweenthe book records uttt ur. physicJin"."to.v have been noticed. In ouropinion, the frequency of ;.rifi;;;;"* iJ ..."o.r.ut..

c' In respect of immovable- properties of land that have been taken onrease and discrosed as n""a 
""".|";Th. n.LJJ"_ior#m.rrts, tr,.rease agreements are in the narne ,r trr. company. The tiue deeds ofother immovable properti." ;" ;;;#;g in Fixed Assets are in t,.enarne of the Company.

2' The company in engaged in service sector and doesn,t maintain anyinventory' Hence this clause is not applicabie to the company.

3. According to information and explanation given to us, the company has notgranted any loan, secured or unsecured to companies, firms, limited liabilitypartnerships or other parties covered in the register required under section189 of the companies Act,2o13. Accordingly, paragraph 3 (iii) of the order isnot applicable.

4' rn our opinion and according to the information and expianations given to usin respect of roans, investments, guarantees, and security, the provisions of
section 195 and 1g6 0f the companies Act,2013 have been complied with.

5' In our opinion and according to the information and explartations given to
us, the company has not accepted any deposits and accordingry paragraph
3 (v) of the Order is not applicabie.

6' The central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 14g of the Act for any of the
activities of the company and accordingly paragraph 3{vi) of the order is not
applicable
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7. In Respect of Statutory dues:

a. According to the information and explanations given to us and on the
basis of our examination of the records of thi Company, amounts
deducted/accrued in the books of account in respeci of undisputed
statutory dues_including provident fund, emplbyees' state insurance,
income-tax, sales tax, service tax, duty of cu*lo*", duty of excise,
value added tax, cess, goods and service tax and oth-er material
statutory dues have been _generally regularly deposited during the
year by the company with the appropriate authorities.

b. According to the information and explanations given to us, there is no
material dues of income tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cGST, SGST, IGST and
Cess applicable to it which has been deposited with the appropriate
authorities on account of anv disnute.

8. In our opinion and according to the information and explanations given to
us, the. Company has not defaulted in repayment of duls to any financial
institutions, bankers, government during the year.

9. T!9 company has not obtained any term loans or raised any moneys by way
of initial public offer or further public offer (including altt insirumentj)
during the year

lo.According to the information and explanations given to us, no fraud by the
Company or on by its officers or employees his been noticed or repbrted
during the course of our audit.

11.T!: companyis a private limited company and hence provision of section
I97 read with schedule V of the Companies Act are not applicable.
Accordingly, paragraph 3(xi) of the order is not applicable

LZ.In our opinion and according to the information and explanations given to
us,_the compaly is not a Nidhi company. Accordingly, paragraph (xii) of the
Order is not applicable.

13. According to the information and expianations given to us and based, on our
examination of the records of the Company, transactions with the related
parties are in compliance with section 188 of the Compahies Act, 2013 and
the details of such transactions have been disclosld in the financial
statements of the Company as reguired by the applicable accounting
standards.

l4.According to the information and explanations glven to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, pa-ragraph (xiv) 6f tftl
Order is not applicable.



15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with them.
Accordingly, paragraph tt v) of the Order is not applicable.

16. According to the information and explanations glven to us and based on our
examination of the records of the Company, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For A Agarural & Associates
Chartered Accountants
FRN: 326a73E

0 : \  a
6wst^

CA Amit Agarwal
(Partner)
M NO: o64726
UDIN: 2LO647 26AA,{A80383 1

Place: Kolkata
Date: The O3'a Day of lsfiay 2O2L



Annexure cB" to the Independent Auditors' Report of Emkav Consultants
Limited as of and for the vear ended March 31. 2O21

(referred to our report ofeven datel

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act' 2O13 ("the Act")

We have audited the internal financial controls over financial reporting of Emkay

Consultants Limited ("the Company") as of 31 March 2O2L in conjunction with

our audit of the Standalone Financial Statements of the Company for the year

ended on that date.

Management's Responsibility for Internal Financial Controls
The board of directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting iriteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial

controls over financial reporting based on our audit. We conducted our audit in

accordance with the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued

by ICAI and prescribed under section 143(10) of the Companies Act, 2OL3, to the

extent applicable to an audit of internal financia-l controls, both applicable to an

audit of Internal Financial Controls and, both issued by the institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated

effectively in all material. respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their

operating effectiveness. Oui audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend itor's judgment,on

including the assessment of the risks of material
statements. whether due to fraud or error.

the financial
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We believe that t]1e audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A compaly's interna] financial control over financial reporting is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with

generally accepted, accounting principles. A company's internal financial control

over financial reporting includes those policies and procedures that (1) pertain to

the maintenance of record.s that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted

accoqnting principles, and that receipts and expenditures of the company are being

made only in accord.ance with authorizattons of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthortzed acquisition, use, or disposition of the company's assets

that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be

d.etected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal

financial control over financial qeporting may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal

financial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at 31 March 2O2L,

based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued bv the Institute of Chartered Accountants of India.

For A Aganral & Associates
Chartered Accountants

CA Amit Agarwal
(Partner)
M NO: 064726
UDIN: 2LO647 26A,{AA80383 I
Place: Kolkata
Date: The O3"d Day of May 2O2l



EMI{AY CONSULTANTS LIMITED.
CIN: L74 7 4 OWB 7 9 9 OPLCO 5 O 2 29

BALANCE SHEET AS ON 31ST MARCH, 2O2L

I. EOVITY AND LIABILITIES

(lf Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Current Liabilities
(a) Other Current Liabilities
(b) Short-Term Provisions

Total EquitY & Liabilities
II.ASSETS

(1) Non-Current Asset
(a) Fixed Assets

(i) Tangible Assets
(b) Non Current Investment
(c) Long Term Loans and Advances

(2f Current Assets
(b) Cash and Bank Balances

{c) Short-term Loans and Advances
Total Assets

Significant Accounting Policies and
Additional Notes on Financial Statement

As per our Report of even date
For A Agan*al & Associates
Chartered Accountants

For EMI(AY CONSULTANTS LIMITED.

'#.k'A
CA Amit Aganval
Partner
Mno: 064726
FRN: 3264738
Place: Kolkata
Dated : The OSrd Day of Mdy

5:1 -lrq
"r#iil:"

Emkay consultanDtsl t; 
q 67p6 6 2 5

fulo"LJ f"-^

c.F.o" '

Q"; K) ,,
Laxmi Singh

Director
DIN:  OO511811

*\a\tot*'* /s/ .}:



EMI(AY CONSULTANTS LIMITED.
CIN: L74 74OwB 799OPLCO 50229

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2O2L

rB,to,277
Income:
Other Income

III. Total Revenue (I I

Other Expenses | 11
Total Expenses (II)

Profit before tax | [-II)

Tax expense:
(1) Current tax
(2) Income Tax for Earlier Year

Profit/(Loss) for the period (III-IV)

Earning per equity share of face value of Rs 10 each.,
Basic & Diluted

Significant Accounting Policies and
Rdditional Notes on Financial Statement | 1 to 12

ilI

IV

2 ,98 ,665

7,99,775

As per our Report of even date
For A Agarwal & Associates
Chartered Accountants

For EMI{AY CONSULTANTS LIMITED.

5*r S-au Q* #

Mno: 064726
FRN:326873E
Place: Kolkata
Dated: The O3rd

Yash Singh
Director

DIN: O67O6625
Emkay Consuitants Limited

Day of May 2O2l



EMKAY CONSULTANTS LIMITED.
C I N : L7 41 40WB 1 990 p LC\ 50229

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH2021

^;"ffs*

l(A) Gash flows from Operating Activities
I Net ProfiU (Loss) after tax for the year
I Adiustments For :

I Depreciation and Amortisation

I Finance Cost

I Preliminary Expenses Written off
I Interest Received
I tncome tax

I Operating Profit before working capital changes
I Adiustments For:

| ,'ncrease)/Decrease in lnventories
| ,,ncrease)/Decrease in Trade Receivables

(lncrease)/Decrease in Short Term Loans and Advances
(lncrease)/Decrease in Other Current Assets
Increase/(Decrease) in Trade payables
Increase/(Decrease) in Short Term Borrowings
Increase/(Decrease) in Other Current Liabilities

Miscellaneous Expenditure incurred during the year
Cash generated from Operations
Net Cash from Operating activities

(B) Cash flows from Investing activities
Purchase of Fixed Assets/Capital Work_in_progress' 
Sale of Fixed Assets/Capital Work-in-progr"r,
(lncrease)/Decrease in Non- Current Investment

Interest received
Net Cash used in Investing activities

(C) Gash flows from Financing activities
Proceeds from Share Capital including share premium

(lncrease)/Decrease in Long Term Loans and Advances
Proceeds/(Repayment) from Long-term borrowings
Finance Cost

Net Gash used in Financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)
cash and cash equivarents at beginning of the period (see remarks 1)
Cash and Gash equlyglgnqqt the end of the period

(A)

(B)

(c)

{3,05,370)

(2,47,42i1

i 0 ,80 ,837

r .99.775
(5,52,79L\ L2.80.6L2

2 ,4g ,o !4

(s,ooo)

1Z,ZZ,OiZ1

1Z, t+,OSO1

2,44,Ot4 (4,42.9L71
13.O8.7771 8.37.695

(3,O9,7771
8,64 .568

8,371695
26 ,873

5,55 ,791 8.64.568

Remarks:
1.cash & cash Equivalent consist of cash-in-hand and balances with banks
2'The above cash flow statements has been prepared under the indirect method as set out in the AS-3.3. figures in brackets represent outflow.



EMKAY CONSULTANTS LTD.
CIN: L74 7 4OWB 7 g g OhLCO S O 2 2 g

Notes to the Financial Statements

No. ofShares Amount
As at beginning of the year
Add : Issued during the year
At the end of the year

Name of the Share Holder

The Company has only 
"Each Holder of Equity shares is entitred to one vote per share held.

Note 2 Resefses and surDlus
ffST. r'-IbE nffi l ffi

t2.oo.L64
I

2

Special Reserwe
Balance brought forward from previous vear
Add : During the year

ProIit & Loss Account
Balance brought forward from previous year
Add: Profit for the period
Less: Specia-l Reserve

12.oo.L64
12,oo,164

+gJ,5,,ggz

9,93,997
2,16,167

46,L1,362
46,I1,362
(3 ,05 ,370)

37,46,692
10,80 ,837
2 . 1 6 . r 6 7

Total " F.5"UO"&15

IYqlg t 3 Other Current Liabilities



EMKAY CONSULTANTS LTD.
CIN: L74 7 4OWB 7 99 OPLCO S 02 2 9

Notes to the Financial Statements
Note : 4 Short Term provisions
NlSr.;tN#

1

2

Contingent Provision on Standard essets
Opening Balance
Add/(Less) During the Year:

Sub Total
Provision For Tax

1 ,  19 ,ggg
- 1 , 1 9 , 9 8 9

12,oo4 2,59,425

Total #ffi 4*#l dW. ,tlM.AO4 " "$ffi ffisig'a

Note : 6 Non Current Investment

lrnvesrment ln tjqulty srrares. unquoted. Non

lTraded and Fullv paid up Shares
1 | Shares of Alipore Heights 36,230 36,230

Total fl,#ffi W r

Terms Loans and Advances

Note : 8 Cash & Bank Balances

ffidsK_Pm
Cash and Cash Equivalents

Cash in hand

With Banks
In Current Accounts

4 ) 1 4 ?

5 , 1 3 , 6 4 8

68,143

7,96,425

Total & ,;. I ". 
,15,55.79I- r. qS, #; ,8i6.r



M
\o :b, €
ro :U to
c 9 G ' ( r )

. ;:i
i ";i t{

\ N F
a r o 6

$ +
t:t !
6 t o

ii r"i\S
\o iro\ \o
ro BtoJ rDc.)- 9C'; q

;El; i

\ . N S F
$ * * . das* \r

v/lq

itr} (l)

ffis

.$
S l

"',r,.

, .,t{
t)

. 3

ffi
4trto
ffiii|E
;i5

f;
t ' 

l
a;a::::l,l!4

. J
K N

ffi&,tig
{!}

\ o r u * o
r o t O | o
c D o o

i+l; F{
\ it** F
a i&S dt

.-if,i +
:x!
(lt- (f)

i_{it:
::t''i:l
::,1:i:
; : r ' !

' N,i:;t
iitij:S

N
ffi

, w R
F. .

rxiN
",;,iA'ffi
F:-:-::\
€::i=

\o i5lt,1 \o
Lo Vl!:: tO
c D , ( r ) o

I  : 1 : r :- :
\ t s :  F
*  d d tr f tc/) 

ffi ct

, , . ,  r :  l I  \$

E;F F
ffi## E
ffFe

A Fru
Fl

F T

_ 8 i
& t r 8
ts a &

. 3 T o
I  n . E
N E E
e { f r
€  c " o r
S,E  ;
a i v E
F ' j S
<

o $
. N  g

e 8  E
i R g
gH#
a 6 r
F  O I ' n
F l O l :
b " r  I

E$i
I s ;
E * $

u i

I
tU
o
o

€ ! 4

.xEH &
l o €
.. tU
, . X

€ E
v ;



EMKAY CONSULTANTS LTD.
CIN: L74 14OWB 1 99OPLC,O5,O229

Notes to the Financial Statements

Note : 9 Short Terms Loans and Advances

Note : 1O Other Income

;sq o"*ffi:"',Hdry: n,ffi
1
2

Rental Income
Misc. Income

1 8 , 1 0 , 0 0 0
277

Total -- 
R. \\,: ffi:-- il.ltffi.L0-'277

Note 1 1

1
2
3
4
o

6
7
8

Audit Fees
Filling Fees
Legal & Professional Charges
Maintenance Charges
Misc.Expenses
Property Tax
Registrar Expenses
Rent, Rates & Taxes

18,600
2,4OO
2,360

i , 08 ,688
s8,206
65,323
1 1 , 8 0 0
37,993

23,600
2,400

1 ,08 ,690
1 o  q , o 7

59,035
8 ,850

83,563

Total iJ.oS.irful

A i 3"i r*rtA:fu {}738i :'t i i



EM KAY CONSULTANTS LIMITED.
SCHEDULE TO THE BALANCE SHEET OF A NON.BANKING FINANCIAL COMPANY

[as requhed in terms of Paragraph 13 of Non-Banking Financral (Non-Deposit Accepting or Holding)
Companies PrudentialNorms (Reserue Bank) Dhecfions, 2004

(Rs. in lacs,

Paft iculars:
Liabilities side :

Amount
Outstanding

Amount
Overdue

(1) Loans and advances availed by the NBFC inclusive of interest
accrued thereon but not paid :
(a) Secured
(b) Unsecured (other than falling within the meaning of public Deposit)

Nil
Nil

Nil
Nil

Assets side :
(2) Break up of Loans and Advances including bills receivables

fother than those included in (4) below] :
(a) Secured
(b) Unsecured

Nil
Nil

(3) Break up of Leased Assets and stock on hire and other assets counting
towards AFC activities
(a) Lease assets including lease rentals under sundry debtors

(i) Financial lease
(ii) Operating lease

. (b) Stock on hire including hire charges under sundry debtors
(i) Assets on hire
(ii) Repossessed Assets

(c) Other Loans Counting towards AFC activities
(i) Loans where assets have been repossessed
(ii) Loans other than (a) above

Ni l
N i l

Ni l
N i l

N i l
N i l

(4) Break-up of Investments :
Current Investments
Long Term investments :
(a) Quoted :

(i) Equity Shares
(ii). Debentures, Bonds and

(b) Unquoted:
(i) Equity Shares
(ii) Preference
(iii) Other

MutualFunds
Ni l

N i l

0.36

Ni l
N i l

Nil

Contd...,.



Continuation Sheet

(5) Borrower group-wi9e classificaiion of
Category Amount net of provisions

Secured Unsecured Total
(a) Related Parties

(i) Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

(b) Other than related parties
Total

Ni l
N i l
NiI
N i l

N i l

N i l
N i l
Nit
N i l
N i l

Nil
Nil
Nil
Nil
Nit

(6) Investor group-wise classification of all investments (
in shares and securities (both quoted and unquoted)

:urrent and lcrng term)

Category
Market value/
Break-up or
fair value or

NAV

Book Value
(Net of

provisions)
(a) Related Parties

(i) Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

(b) Other than related parties
Total

Ni l
N i l
N i l

0 .36

Ni l
Ni l
N i l

0.36

(7) Other information
(a) Gross Non-Performing Assets

(i) Related parties
(ii) Other than related pafties

(b) Net-Non-Performing Assets
(i) Related pafties
(ii) Other than related parties

(c) Assets acquired in satisfaction of debt

Amount

Nil
N i l

Ni l
Ni l

N i l
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1. Corporate Information
Emkay Consultants Limited is a NBFC
engaged in the business of other financial

Company incorporated in India and
service sector.

2. Basis of Preparation
The Financial statements are prepared under historical cost convention on an
accrual basis ^nd Comply with the apptjcable accounting standards issued by
the Institute of Chartered Accountanti bt InOia.

lhe-cqrypany h?l complied with the prudential norms as per NBFC(Reserve
Bank Of India) Direction'1998 with regards to income reorganization, assets
classification, accounting standard and provision for bad and?oubtful debts as
applicable.

3. Accounting Policies
a. Use of Estimates : The preparation of financial statements in

conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the ieported amounts
of revenues, expenses, assets and liabilities and th; disclosure of
contingent liabilities, at th_e end of the reporting period. Although these
estimates are based on the managemenl's best knowledge oicurrent
events and actions, uncertainty about these assumption* i.rO estimates
could result in the outcomes requiring a materiai ad.justment to the
carrying arnounts of assets or liabilities in the future periods. Differences
between actual results and estimates are recognizeid in the period in
which results are known /rnatertaTized,.

b. Tangible Fixed Assets : Fixed assets a-re stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any.
The cost comprises purchase price, borrowing costs if capitali zation
criteria are met and directly attributable cost oibCngltrg the asset to its
working condition for the intended use. Any Trade discounts and
rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its
book value only if it increases the future benefits from the existing asset
beyond its previously assessed standard of performance. Ail other
expenses on existing fixed assets, including day-to-day repair and
maintenance expenditure and cost of replacing parts, *. Jh*g.d to the
statement of profit and loss for the period duiing which *r"h' 

""p"rr*"*are incurred.

The company adjusts exchange differences arising on
translation/settlement of long-term foreign currency monetary items
pertaining to the acquisition of a depreciabre asset io the cosi of tire
asset and depreciates the same over the remaining life of the asset. Gains
or,losses arising from de-recognition of fixed ."".1s are measured as the
difference between the net disposal proceeds and the carrying amount of



EMKAY CONSULTANTS LIMITED
CIN: L7414OWB 199OPLCOSO229

the asset and are recognized in the statement of profit and losses whenthe asset is derecognized.

c' Depreciation on Tangible Fixed Assets : Depreciation on fixed assets iscalculated on- a straight Line Method uasrs using the rates thoseprescribed under the schedure II to the companies Act, 2013.

d' Borrowing cost .: Borrowing cost includes interest, arnortization ofancillary costs incurred in connection with the arrang.*.rrt ofborrowings and excha'ge differences arising from foreign currencyborrowings to the exteni they are regarded I* u', adjustment to theinterest cost.
Borrowing costs directly attributable to the acquisition, construction orproduction of an asset that necessarily takes 

" 
*.ro"turrtial period oiti-.t9 s9t ready for its intended use or sale are capitalized 

"* 
p"rt of thl costof the respective asset. Alr other borrowing ill; are expensed in theperiod they occur.

e' Investments : Investments which are readily reaJizable and intended tobe held for not more than one y,ear from the date on which suchinvestments are made, are classinla as current investments. Ar1 otherinvestments are classified as long_term investments.

on initial recognition, all investments are measured. at cost. The costcomprises purchase price and directly attributabie acquisition chargessuch as brokerage, fees and duties. If an investment is acquired, orpartly acquired, by the issue of shares or other securities, tfre aiquisitioncost is the fair value of securities issued. If an investment is acquired inexchange for another asset, the acquisition is determinea Uy rerJience tothe fair value of the-asset given up br by reference to the fair value of theinvestment acquired, whic6ever is more clearly evident.

Current investments are carried in the financial statements at lower ofcost and fair varue determined on an individual investment basis. Long_term investments are carried at cost. However, provision ror aiminutlo?in the value is made to recognize a decrine othei than tempoffi irr'trr.value of the investments.

on disposal of an investment, the d"ifference betwpdn its carrying amountand net disposal proceeds is charged ot 
"..ait.a 

-io'trr. 
statements ofprofit and ioss

f. Revenue recognition : Revenue is recognized to the extent that it isprobable that the economic benefits will"flow tolne company-and-therevenue can be' reliably measured Th.. following specific t"."ogrritio'criteria must a_1so be met before revenue is recognized. 
-

Interest: Interest income is recognized on -a tlme proportion basis takinginto account the amount outstaiding and trte Lipricable interest rate.

I *: ri}
I r'trr::>
:" { r't
i,,:rlt'
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STGNIFTCANT ACCOUNTTNG POLTCTES

Interest income is included under the head "other income" in the
statement of profit and loss.

Dividends Dividend income is recognized when the company's right to
receive dividend is established by the reporting date.

g. Retirement and other employee benefits : The company does not have
any Defined Benefit Plans and Defined contribution pl-ans.

h. Income Tax : Tax expense comprises current and deferred tax. Current
income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961.

Deferred income is recognized on a prudent basis for timing differences,
being differences between taxable and accounting incomelexpenditure
that originating one period and are capable of reversal in'one or more
subsequent period(s). Deferred tax asset is recognized. on carry forward of
unabsorbed depreciation and tax losses only il there is virtual certainty
that such asset can be reaJized against future taxable income.
Unrecognized deferred tax asset of earlier periods are re-assessed and
recognized to the extent that it has become reasonablv certain that
future taxable income wili be available against which sudh defet ed tax
assets can be reaTized.

MAT credit is recognized as an asset only when and to the extent there is
convincing evidence that the Company wili pay normal income tax during
the specified period. In the period in which the Minimum Alternative Tax
(MAT) credit becomes eligible to be recognized as an asset in accord.ance
with the recommendations contained in Guidance Note issued bv the
Institute of Chartered Accountants of India, the said asset is creatld by
way of a credit to the profit and loss account and shown as MAT Credit
Entitlement. The Compan5' reviews the same at each balalce sheet date
and writes down the carrying amount of MAT Credit Entitlement to the
extent there is no longer convincing evidence to the effect that Company
will pay normal. Income Tax during the specified period.

i. Cash and Cash Equivalents : Cash and cash equivalents in the balance
sheet comprise cash at bank and in hand and short-term investments
with an original maturity of three months or less. . 

-

i. Earnings Per Share : Basic earnings per share are calculated by dividing
the net pro{it or loss for the period attributable to equitv shareholderi
(after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period.
fartly paid equity shares are treated as a fraction oian .q,ilty siare to
the extent that they are entitled to participate in dividends reiative to a
fuliy paid equity share during the reportinf period. The weighted average
number of equity shares outstanding during the period iJ adjusted for
events. such as bonus issue s element in a right issue, share sp1it,
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SIGNIFICANT ACCOUNTING POLICIES

k.

and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit
or loss for the period attributable to equity sharehoiders rt d the
weighted average number of shares outstanding d.uring the period are
adjusted for the effects of all dilutive potential equity shares.

Provisions : A provision-is recognized when the company has a present
obligation as a result of past event, it is probable thal an oufflow of
resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to iettle the obligation at
the reporting date. These estimates are reviewed at each reportlng date
and adjusted to reflect the current best estimates.

Contingent liabilities and Contingent Assets : A contingent liability is
a possible obligation that arises frorn past events whose existence wili be
confirmed by the occurrence or non-occurrence of one or more uncertain
future events beyond the control of the company or a present obligation
that is not recognized because it is not probable that an outfliw of
resources will be required to settle the obligation. A contingent iiability
a-lso arises in extremely rare cases where there is a liabilityltrat 

"*noibe recognized because it cannot be measured reliably. The company does
not recognize a contingent liability but discloses its existenie in the
financial statements.

Contingent assets are neither recognized nor disclosed in the financial
statements.

l .


